Bimetal Bearings Limited & | Gareasacsm

E-Mail :  vidhyashankar@bimite.co.in
Website :  www.bimite.co.in
PB No.3772, No.18, RACE COURSE ROAD, COIMBATORE -18 Cell (Dept) :  (0) 97902 46890
CIN: L29130TN1961PLC004466 E-Mail (Dept) : csdept@bimite.co.in
Manufacturers of Thinwall Bearings, Bushings and Thrust Washers
Ref: CSD/SE/069 12" February 2020
Bombay Stock Exchange Ltd.,
P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001. /Electronic Filing/
Sirs,

Outcome of the Board Meeting
HHH R

This is to inform that at the Board Meeting held today, the Board of Directors of the Company have approved the
Unaudited Financial results for the Calendar Quarter and nine months ended 31 December 2019.

A copy of the Statement of the Unaudited Financial Results along with the Independent Auditor’s Limited Review
Report is also attached for your records.

The meeting commenced at 5.00 p.m. and got concluded at 6.20 p.m.
The above information will be made available on the Company’s website www.bimite.co.in.

Thanking You.

For Bimetal Bearings Limited

RN
K.Vidhya Shankar Encl: As above
Company Secretary & Compliance Officer

Registered Office :Huzur Gardens, Sembiam, Chennai - 600 011
A MEMBER OF THE AMALGAMATIONS GROUP



BIMETAL BEARINGS LIMITED
CIN: L29130TN1961PLC004466

(A MEMBER OF AMALGAMATIONS GROUP)

Regd. Office : "Huzur Gardens", Sembium, Chennali - 600 o011
Tel:044-25375581/0422-2221159 E-mail: vidhyashankar@bimite.co.in, Website: www.bimite.co.in
Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31,2019

(Rs. in lakhs, except per equity share data)

Quarter Ended Nine months ended Year ended
s Particulars 31-Dec-2019 30-Sep-2019 31-Dec-2018 31-Dec-2019 31-Dec-2018 31-Mar-2019
No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Income
(a) Revenue from operations 2,092.27 3,581.41 5.190.95 11,250.66 15,747.93 20,640.69
(b) Other income 116.70 124.95 156.46 416.60 2312.42 399.19
Total Income 3.108.97 3,706.36 5:347.41 11,667.26 16,060.35 21,039.88
2 |Expenses
(a) Cost of materials consumed 1,293.77 1,672.96 2,600.98 5,408.57 7,532.51 10,1C4.69
(b) Purchases of stock-in-trade 27.65 - 69.61 107.94 349.88 453.12
(c) Changes in inventories of finished goods, stock-in- 207.42 208.68 61.61 558.73 159.46 (36.23)
trade and work-in-progress
(d) Employee benefits expense 656.47 713.26 690.65 2,077.91 1,924.56 2,602.30
(e) Finance costs 1.04 2.60 0.01 5.30 1.81 3.156
(f) Depreciation and amortisation expenses 138.79 140.79 125.64 419.19 373.62 505.67
(g) Other expenses 880.22 1,156.47 1,465.98 3,355.31 4,474.82 5,872.27
Total expenses 3,205.36 3,984.76 5,014.48 11,932.95 14,816.66 _19,504.98
3 | Profit / (loss) before tax (1 - 2) (96.39) (278.40) 332.93 (265.69) 1,243.69 1,534.90
4 |Tax expense
Current tax - (31.41) 73.97 - 333.60 450.54
Deferred tax (18.98) (29.63) 11.20 (52.38) 10.81 52.97
Profit / (loss) for the period (3-4) (77.41) (217.36) 247.76 (213.31) 899.28 1,031.39
6 |Other comprehensive income / (loss)
Ttems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans - - - - - (128.66)
- Equity instruments through other comprehensive 226.17 (60.57) 100.82 303.23 7387 156.13
income
-Income tax relating to items that will not be (27.39) (10.72) - (36.36) - 42.61
reclassified to profit or loss
Total other comprehensive income / (loss), net 198.78 (71.29) 100.82 266.87 73.87 | 70.08
of tax _
7 |Total comprehensive income / (loss) for the 121.37 (288.65) 348.58 53.56 973.15 1,101.47
period (5+6)
8 |[Paid-up equity share capital (Face value Rs. 10/- each) 382.50 382.50 382.50 382.50 382.50 382.50
9 [Reserve and Surplus (i.e. Other equity) - - - - - 17,754.77
10 |Earnings per share (of Rs.10/- each) (not annualised for
the quarters):
Basic and Diluted (2.02) (5.68) 6.48 (5.58) 23.51 26.96

B. Notes to the financial results:

1. The above unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the company at the meeting held on February
12, 2020. The above results were reviewed by Statutory Auditors.

2. The Company's main business is manufacture and sale of plain shaft bearings. There is no other reportable segments.

3. Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on April 1, 2019 using the modified prospective method. Accordingly,
comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset
(ROU) of Rs.85.26 lakhs and a lease liability of Rs.85.26 lakhs. The effect of this adoption is insignificant on the loss for the quarter and nine months period and earnings per share.

4. The aforesaid financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim

Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

For and on behalf of the Board of Directors

| (sd/-)

Place : Chennai

N ) S. Narayanan
Date : February 12, 2020 N

Whole Time Director
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BIMETAL BLARINGS LIMITED
CIN: L29130TN1961PLC004466
(AMEMBER OF AMALGAMATIONS GROUP)
Regd, Office | "Hurur Gardens®, Semblum, Chennal - 6oo o1
Tel:044-25375581/0422-2221159 E-mail; vidhyashankar@bimite.co.in, Wehaite: www. bimite.co.in
Statement of Unnudited Conwolidated Financlal Results for the quarter and nine months ended December 31, 2019
(1. In lakhs, except per equity share data)

Quarter Ended Nine months ended Year ended
3 Particulars q1-Dec-2019 30-Sep-2019 qr-Dec-20n K J1-Dee-2019 31-Dec-2018 31-Mar-2019
No. (Unnudited) (Unaudited) (Unnudited) (Unaudited) (Unaudited) (Audited)
1 |Income
(a) Revenue (rom operations 2,992.27 ARBL4L R190.05 11.250.66 15.747.93 2064069
(b) Other income 116 70 5295 15646 1.0 31242 47919
Total Income J,108.97 1,034.36 5:347:.41 11,595.20 10,060.35 21,0719.88
2 |Expenses
(a) Cost of materials consumed 129377 1.672.96 2.600 8 5.408.57 7.4532 51 10,104.64
(b) Purchases of stock-in-trade 27.65 . 69 61 107.04 149.68 45112
() Changes in inventories of finished goods, stock-in- 207.42 208.68 61 61 558.73 159.46 (36.23)
trade and work-in-progress
(d) Employee benefits expense 056.47 711.26 690.65 2.077.91 1L924.56 2.600.7%
(e) Finance costs 104 2.60 0.01 5.0 1.8 a6
(N Depreciation and amortisation expenses 138.79 140.79 12564 41919 37362 50567
(g) Other expenses B80.22 1,156.47 1,465.98 145541 447482 5827
Total expenses 3,205.46 1.984.76 5.014.48 11,932.95 14,816.66 19,504.94%
3 |Profit/ (loss) before share of net profit of (96.39) (350.40) 332.93 (337.69) 1,243.69 1,534.90
associnte and joint venture and tax (1 - 2)
4 |Share of net profit / (loss) of associate and joint 26.57 (12.35) 39.80 24.02 106.62 110.38
venture
5 |Profit/ (loss) before tax (3+4) (69.82) (362.75) 372.73 (313.67) 1,350.31 1,645.28
6 [Tax expense
Current tax - (31.41) 7397 - a13.60 450.54
Deferred tax (18.98) (29.63) 11.20 (52.48)] 10 81 _5297
2_|Profit / (loss) for the period (5-6) (50.84) (101.71) 287.56 (261.29) 1,005.90 1148
8 |Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans - - - - - (128.66)
- Equity instruments through other comprehensive 226.17 (60.57) 100.82 303.23 7387 156.13
income
- Share of other comprehensive income / (loss) in - - - - - (0.44)
associate and joint venture, to the extent not to be
reclassified Lo profit or loss
- Income tax relating to items that will not be (27.39) (10.72) - (36.36) - 4261
reclassified to profit or loss
Total other comprehensive income / (loss), net 198.78 (71.29) 100.82 266.87 73.87 69.64
of tax
9 |Total comprehensive income / (loss) for the 147.94 (373.00) 388.38 5.58 1,079.77 1,21L.41
period (7 +8)
10 | Paid-up equity share capital (Face value Rs. 10/~ each) 382,50 382.50| 382.50 382.50 38250 38250
11 |Reserve and Surplus (i.e. Other equity) - - - - - 17.923.78
12 |Earnings per share (of Rs.10/- each) (not annualised for
the quarters):
Basic and Diluted (1.33) (7.89) 7.52 (6.83) 26.30 29.85

B. Notes to the financial results:

1. The above unaudited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of the group at the meeting held on February
12, 2020. The above results were reviewed by Statutory Auditors.

2. The Group’s main business is manufacture and sale of plain shaft bearings. There is no other reportable segments.

3. Effective April 1, 2019, the group adopted Ind AS 116 "Leases”, applied to all lease contracts existing on April 1, 2019 using the modified prospective method. Accordingly,
comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset
(ROU) of Rs.85.26 lakhs and a lease liahility of Rs.85.26 lakhs. The effect of this adoption is insignificant on the loss for the quarter and nine months pericd and earnings per share,

4. The aforesaid financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting™ (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

5. The Consolidated results for the quarter and nine months ended December 31, 2018 have been approved by the Parent's Board of Directors, but have not been subjected to review
by statutory auditors.

6. The Consolidated and Standalone unaudited financial results for the quarter and nine months ended December 31, 2019 are being uploaded on the Company’s website viz.,
www.bimite.co.in and the website of BSE Limited www bseindia com.

Key standalone financial information is given below: (Rs. in lakhs)

Quarter Ended Nine months ended Year ended
Particulars 31-Dec-2019 30-Sep-2019 31-Dec-2018 31-Dec-2019 31-Dec-2018 31-Mar-2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Total income 3,108.97 3,706.36 5.347-41 11,667.26 16,060.35 21,039.88
Profit / (loss) before tax for the period (96.39) (278.40) 332.93 (265.69) 1,243.69 1,534.90
Profit / (loss) after tax for the period (772-41) (217.36) 247.76 (213.31)| 899.28 1,031.39
Total comprehensive income / (loss) for the period 121.37 (288.65) 348.58 53.56 973.15 1,101.47

Place : Chennal
Date : February 12, 2020

For and on behalf of the Board of Directors

(sdr-)

S. Narayanan ~

Whole Time Director
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Chartered Accountants
F ra se r & RO s s Shanmugha Manram
41 Race Course
Coimbatore - 641 018
Tamil Nadu, India

Tel: +91 422 439 2801 / 803
Fax: +91 422 222 3615

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
BIMETAL BEARINGS LIMITED (“the Company”) for the quarter and nine months ended
December 31, 2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For FRASER & ROSS
Chartered Accountants
(Firm’s Registration No. 000829S)

C.R. Rajagopal

Partner
(Membership No. 023418)

UDIN: 2o po 2334 \R ARPARARYK BR3 2

Place: Chennai
Date: February 12, 2020
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Fraser & Ross o Beandr
41 Race Course

Coimbatore - 641 018
Tamil Nady, India

Tel: +91 422 439 2801 / 803
Fax: +91 422 222 3615

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
BIMETAL BEARINGS LIMITED (“the Parent”) and its share of net profit after tax and total
comprehensive income of its associate and joint venture for the quarter and nine months
ended December 31, 2019 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. The Statement includes the results of the following entities:
A. BBL Daido Private Limited (Joint Venture)
B. IPL Green Power Limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Fraser & Ross

6. The consolidated unaudited financial results includes the Group’s share of profit after tax of NIL
and NIL for the quarter and nine months ended December 31, 2019 respectively and total
comprehensive income of NIL and NIL for the quarter and nine months ended December 31,
2019 respectively, as considered in the Statement, in respect of one associate, based on their
financial results which have not been reviewed by their auditors. According to the information
and explanations given to us by the Management, these financial results are not material to the
Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For FRASER & ROSS
Chartered Accountants
(Firm’s Registration No. 000829S)

C.R. Rajagopal

Partner
(Membership No. 023418)

"UDIN: 20022 w1\ R ARARA YL 212 ]

Place : Chennai
Date : February 12, 2020

Scanned by CamScanner



’ =G Bimetal Bearings Ltd Live St % 1 S5 Bimetal Bearings Ltd Latest © xy 35 BSEINDIA x % Y 2 =%

< Gl https: /A bseindia.com fcorporates/anndet_new aspxcnewsid = 10df7faz-2565-4e03-8b20- 333330034 3ee e =

Skip to main content

Notices | Media Release | Trading Holidays | BSEPlus | Payments to BSE | Contact us | FeedBack Select Language ~ Group Websites ~

S&PX3SE 41.565.90 Get Quote
SENSEX +349.76 +0.85% s ;

12Feb20|16:00| Close
EXFERIENCE THE NEW

Menu ~ | Corporates = Get Listed~ Corporate Filings ~ Compliances and Other Info~

Corporate Announcement

Security Code : 505681 Company : BIMETAL

Unaudited Financial Results For The Calendar Quarter And Nine Maonths Ended 315t December 2079 [ XERL]

Exchange Received Time 12/02/2020 18:38:47 Exchange Disseminated Time 12/02/2020 18:39:03 Time
Taken 00:00:16

Bimetal Bearings Limited is filing the Unaudited Financial Results for the calendar quarter and nine months ended 31st December 2019 along
with the Limited Review Report approved at the Board Meeting held on 12th February 2020,
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