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A MEMBER OF THE AMALGAMATIONS GROUP 

 

Ref: CSD/SE/487                   14
th

 August 2019 

 

Bombay Stock Exchange Ltd.,      

P.J.Towers, 

Dalal Street, Fort, 

Mumbai - 400 001.                 /Electronic Filing/ 

 

 

Sirs, 

Outcome of the Board Meeting – regarding 

############################## 

 

This is to inform that at the Board Meeting held today, the Board of Directors of the Company have approved the 

Unaudited Financial results for the Calendar Quarter ended 30
th

 June 2019. 

 

A copy of the Statement of the Unaudited Financial Results along with the Independent Auditor’s Limited Review 

Report is also attached. 

 

The meeting commenced at 3.30 p.m. and got concluded at 5.30 p.m. 

 

The above information will be made available on the Company’s website www.bimite.co.in. 

 

Kindly acknowledge receipt. 

 

Thanking You. 

 

 

For Bimetal Bearings Limited 

 
K.Vidhya Shankar               Encl: As above 
Company Secretary & Compliance Officer 

 



Fraser & Ross 

Chartered Accountants 
Shanmugha Manra m 
41 Race Course 
Coimbatore - 641 018 
Tamil Nadu, India 

Tel : +91 422439 2801 - 803 
Fax: +91 422222 361 5 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BIMETAL BEARINGS LIMITED 

1. 	 We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of BIMETAL BEARINGS LIMITED ("the Company") for the quarter ended 
June 30, 2019 ("the Statement" ), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulations, 2015, as amended. 

2. 	 This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting " ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
account ing principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ' Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity ' , issued by the Institute of Chartered 
Accountants of India (lCAI) , A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures , A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4 . 	 Based on our rev iew conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognit ion and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disc losed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended , including the manner in which it is to be disclosed, 
or that it contains any material m isstatement. 

For FRASER & ROSS 
Chartered Accountants 

No. 000829S) 

Place : Chennai 
Date: August 14, 2019 

UDIN: 1"'\0 ~~ 



Fraser & Ross 

Chartered Accountants 
Shanmugha Manram 
41 Race Course 
Coimbatore · 641 018 
Tamil Nadu. India 

Tel: +91 4224392801 ·803 
Fax: +91 4222223615 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BIMETAL BEARINGS LIMITED 

1. 	 We have rev iewed the accompanying Statement of Consolidated Unaudited 
FinanCial Results of BIMETAL BEARINGS LIMITED ("the Parent") and its 
share of net profit after tax and total comprehensive income of its associate 
and jOint venture for the quarter ended June 30, 2019 ("the Statement") 
being submitted by the Parent pursuant to the requirement of Regulat ion 33 
of the SEBI (Listing Ob ligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. 	 This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India . Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A rev iew is substantially less in scope than an audit 
conducted in accordance with Standards on Aud iting specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obta in assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion . 

Attention is drawn to Note 5 to the Statement which states that the 
consolidated figures for the corresponding quarter ended June 30, 2018 and 
previous quarter ended March 31, 2019, as reported in the accompanying 
Statement have been approved by the Parent's Board of Directors, but have 
not been subjected to review . 



Fraser & Ross 

4. 	 The Statement includes the results of the following entities: 
A. 	 BBL Daido Private Limited (joint Venture) 
B. 	 IPL Green Power Limited (Associate) 

5. 	 Based on our review conducted and procedures performed as stated in 
paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. 	 The consolidated unaudited financial results also includes the Group's share of 
profit after tax of Nil for the quarter ended June 30, 2019 and total 
comprehensive income of Nil for the quarter ended June 30, 2019, as 
considered in the Statement, in respect of one associate, based on their 
interim financial results which have not been reviewed by their auditors. 
According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on 
the interim financial information certified by the Management. 

For FRASER & ROSS 
Chartered Accountants 

(Firm's Regis ration No . 0008295) 


~ 
c.. Rajagopal 
Partner 

(Membership No. 023418) 


UDIN: \ O..l..~\.t'%f\p.f\PI~ 

Place: Chennai 

Date: August 14, 2019 









